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SUBJECT: PHILIPPINE INVESTMENT POLICY 

BULLETIN OF PHILIPPINE AMERICAN CHAMBER HAS PICKED UP DAILY 
EXPRESS ARTICLE OF JANUARY 26 REPORTING THAT, ACCORDING 
TO GOVERNOR CAESAR LANUZA, BOARD OF INVESTMENTS IS CONSIDER- 
ING A REVERSAL OF PRESENT EMPHASIS ON EXPORT-INTENSIVE 
INDUSTRY, IN FAVOR OF RETURN TO IMPORT SUBSTITUTION. 

REQUEST EMBASSY ASSESSMENT OF LIKELIHOOD THAT GOP WOULD 
UNDERTAKE SUCH A POLICY CHANGE. 
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